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FEDERAL ELECTION COMMISSIGN
PEASH TN, U d0ded
September 24, 2003
Martin Drapoy, Treasurer
Nationel Association of Real Estate
E%;Eéhmﬂnt Trusts, Inc., Poliical Action Comimiies Respanse Pue Date:

1 ye S, NW Detober 24, 2003

Washington, D 20006

Idensifcation Nomber:  CH0303339

Reference: hume Monihly Report (5/01/03-5/31/43)
Dear Mr. Depoy:

This letter is prompted by the Conunission’s preliminary review of the report(s)
referenced above. This notice requeste informetion essential to full public disclosurs of
vour federal election campaign finances. An adequate response must be received at
the Clommission by the response date nated above. An iemization of the informatien
needed followrs:

Comsmission Regulations tequire that = committee disclose ihe
identification of all individuals whe cemwibute in excess of 5200 w a
calendar year. (11 CFR §104.3(a)(4)(i}} Identification for an mdividual is
defined 23 the full name, mniling address, occupation and mame of
emplover. (11 CFR §100,12) Your report discloses comtnibutions from
individuals for which the identification is not compicte.

You must provide the missing information, or if you are umable to do =0,
you must demonstrate that “best efforis™ have buen used to obtain the
information. To eftablish “hest efforts,” you must provide the
Commisgion with a detailed degeription of your procedures {or TequSsimg
the information. Batshlishing *best efforts™ is a three-fold process.

First, your origmal solicitstion must include u clear and CONSPICROLS
request fur the contrilmtor infonmation and rmst inform the gontributor of
the requirements of federn] law for the reporting of such inforrmation, (11
CER 104, 70U 1Y




I ML Ly I A LA A d GBI B RRN

23038210126

NATIRNAL ASSOCTATION OF REAYL ESTATE INVESTMENT TRIJSTS INC. FOLFTICAL
ACTHON COMMITTEE
PAGEZ

Second, if the information is viot provided, o must make one follow-up,
giand alome effort to obtain this isformation, regardless of whether the
contribution(s} was solicited or not. This effort must oveur no_later than 39
days after receipt of the contribution and may be in the form of a written
roquest or an oral tequest documented in woikng, (11 CFR § H4.T7(D)2)
The requeest must:

+ cleerly ask for the wissing informetion, without solicitmg a
comtribudion;

s jnform the conwibuter of the Tequirewsents of federal law for the
teporting of such infermation, and

s if the request is written, include a pre-addressed post ¢erd or refurn
envelope,

Third, if vou receive contributor informetton after the contribution(s) has
been teported, vou shall either a) file with vour next regulacy scheduled
repori, an amended menio Schedule A Listimg aif the conttibutdons for which
additional information was received; or b} file on or before your pext
regulatly scheduled reporting date, amendments to the report(s) crigmaily
disclosing the contribution(s). (11 CFR §104.7{b)d)

Please provide the missing information or a detailed deseription of yous
procedures for requesting the information.  For mors information on
demonstrating “best efforts,” pleass refer to the Campaign Guide.

Yfalike previous election cycles, you witl not receive an additional natice fram
the Commission on this matter, Adeguute responses received on or before this daie
will be taken into consideration in detenmining whether audit action will be mitiated,
Requests for extensloas of time in which to respond will not be considered. Failure
t¢ provide an edequate response by this date may result in an audit of the conmittes.
Failure to comply with the provisions of the Act may also result in an enforcement action
againsl the comumittes. Any Tesponst submiited by your ponmaittee will be plaved on the
gublic reeord and will be considared by the Comrmstion prior to teking enforcement
action. :

Electronic filgry must file amendments (fo includg statemnents, designations and

reports) in gu slecropie format and minst subymit an amendsd report in its entirety, rathet
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If you should have any gquestions regarding thiz maiier or wish to verify the
risqbacy of yOur response, please contact me on owr toll-free number (5003 424-9530 (at
the prompt press 1. them press 2 to reach the Reporis Analyzis Division) or wy tocal
musmhes (202) 694-1133,
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